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Theories of Growth and Development - Level 3
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Answer the following in brief.

State the meaning of economic model.

State the indicators of the Physical Quality of Life Index
What is the golden rule of accumulation?

What is the meaning of Big Push theory of development?

Nk W=

RAN-1901130703030001 ] [ 1]

14

10

What is the steady state in Adam Smith’s theory of economic growth?
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Q.2. Critically discuss the Herod-Domar model. What extent it can be applied to

developing countries?

OR
Q.2. Discuss Schumpeter’s theory of economic growth with its limitations.
Q.3. Explain Prof. Kaldor’s growth model with its assumptions and limitations.
Q.3. What is balanced and unbalanced de\fe)llzpment? Discuss the theory of unbalanced

development in detail.

Q4. Write short notes. (Any Two)
1. Ricardo’s model of economic growth.
2. Human Development Index.
3. Prof. Hicks’ growth model.
4. Theory of Critical Minimum Efforts.
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